


/D YLH HW O RH.
SDXO 'DUGK«

/IH SDUFRRXWRFRLUBWSLHWMHVWRQVD BPX«
VEXOSVEBXMUG« /D FROOHMHWMR(
FRQVWIPW X&HL UW PE X1 WQ G5V D W H5HD HIJU W L\
OQ«JIJX«ODFFRPPXQGH/RG2YSDBOLHHUGY¥ RQ
«SRXVH

JHV XY UHWR BNV « VHQ@REBWHVDOOMP XUV
«SXUMX/US H UD QQ@ND EHTEM QIR DV V/HWH[WH \
HW LW DWIHRQ B UWWIS\SSWH DLV X KEGWE OD T X H\
G DFLEHVPDW«ULBPYKW\RX\8ORQJHDWYV
O DPELDG QMW H G LIHWWALNWWNHDVLEX-D/S W R QMW

H[SRV &HDVP\LV HG L VW D@FAHW WQLEYHU U LB LK
GH SHUPHWWUH XQH SOXV JUDQGH SUR

SILGHG«FRXYDXPUHX3DXDUGEKDTXYHDOOH
U«SRQG ¢ XQH TXHVWLRQ

OD SUHPL2UH VDOOH U«SRQG ¢ OD TXF
OVHFR Q®HIWHD X HVWI2RQ (17 T XH ODRHYW
OHV WHFKQLTXHV XWLOLV«HV SDU O DU
OWURLVVYBEHEDO D XHVWIBRQ TXHUR QM V
WK2aPHV GH SU«GLOHFWLRQ "

ODXDWU V4P BPHR Q WAQJHHQ V H P BHOBI VY R MGINV V
O DUWLVWH F HVW OD FRQFOXVLRQ GX
OD FLQTXL2PH VDOOH HVW G«GL«H DX]

7URQUYHDBXDSSURIRQG VRIMPH®W SRV LW
GDQV FKDTXH VDOOH
XQSUHPLGIWYHBKOHFWSWRIS REHW H[WH\
J«Q«UDRHUPHWWRQMWVIWEBHFRPSUHQGL
SRXUTXRL OHV XYUHV VRQW UHJURXSc«
XQGHX[L2BHY HROIXWHX Y LVLWHERBEFSO«PHQ
G LQIRUPDWLRQ ¢ WUDYHUV GH FRXUW\

XQ WURLVLOPMHIHUPH® DSSURIRQLU
FRQQDLVWXMBHM O HFEG LRQU R GD QGH V
WLURLUV VRXV OHV PHXEOHYV

cO«PHQMWM\GHXYFXOSWROQKWV HQ VKIROGX
SD UF R XXUN\U HVR X WE D Q3M Y L W UR XVEKW R F O H
FLWDWLRQV GH O DUWLVWH DX PXU SK
<cO«PHQWV ¢ PDQLSXOHU WLURLUV ¢ R.
<cO«PHQWV G\QDPLTXHV H[WUDLW GX Il
RX ILOP ELRJUDSKLTXH



3MQ GX SDUFRXW/

6DOOH GHV SRUWUDLWY SDUFRXUV 0«F
SLHUUHV O0XV«H GH /RG2YH

3V S«GDIRILTXHV

DSSWKHQGHUD P VH HQ UHIDUG HWHQ HVSDRH  VHV P RGDIWV SUVHQRH RX DEVHQPH GX FDGLH GX VRFG!
GX S«GHWEO  VHV FROM WV GASDRH TXRWEHQ SUY« RX SXETE QxFLDQ IQEIMGXHIRX FRBPN O YWICH
BIP X\«H B SBUDWRQ GHV SUVHBMRQV GHV SLIRGXPARQY SOWMTXHV HAGHY  XYUHV @HX[ D@
GH SRMRQ IOMITIARQ 1Q VX QQW.IUDARQ GDQV GHV HVSDRHV H MEQW

GFRXYUU® SUVH HQ FRP SW GX VSHREMWXUGDQV @ P X\V«RIUDSKIH RX @ VR«QRIUDSKIH GH O SRUMRQ
P RGDDAV GH SUVHQEIMRQ DFFIRFKDIH P IVH HQ HVSDRH P MH HQ VP QH I LIRQEY ALFXOWRQ SDURRXLY
SDUNASDWRQ RX SDWMYIW GX VSHREWXU

B @HQ HQWH BI P X\icH HAD QRWRQ GH SDAUIP RIQH  XQ P RQXP HOWHRMXUG XQH P «P RILH FRGBPWYH

/«JHQGHV YLVXHOV

aUHDIBDXO 'DUG« GDQV VRQ DWHOLHU

GHYDORPPH SU«KLVWRUKLSRH

*UDQG 3DODLV $'$*3 3DULV

&L FRQWUYBX@+HWBROOHFWLRQ 0XV«H

GH /RG2YH k O0XV«H GH /RG2YH $'$*3
3DULV



%RQMRXU ORQVLHXU 'DUG

3DXO 'DUG« HQ TXHOTXHV GDWHYV

QDLVVDQFH OH MXLOOHW ¢ 20PHW SU2V GH /RG2aYH
'aV O aJH GH DQV 3DXO 'DUG« H[S«*"ULPHQWH OD
VEXOSWXUH HW OH GHVVLQ

$ DQV LO TXLWWH O «FROH HW WUDYDLOOH DYHF
VRQ S2UH U«JLVVHXU GDQV XQH IHUPH /HFWXUHV ¢ OD
ELEOLRWK2aTXH GH /RG2YH '‘DQWH O6KDNHVSHDUH =ROD
'XPDV "0 UHQFRQWUH OD[ 7TK«URQ JUDYHXU HW
SURIHVVHXU GH GHVVLQ DX FROO2JH GH /RG2YH &HOXL FL
SXEOLH HQ XQH OHWWUH GDQV OD UHYXH / DUW HW OHYV
DUWLVWHYVY GDQV ODTXHOOH LO SDUOH GX MHXQH VFXOSWHXU

6HUYLFH PLOLWDLUH ¢ ORQWSHOOLHU &RXUV GX
VRLU ¢ O «xFROH GHV %HDX[ DUWYV

9R\DJH HQ "WDOLH SXLV «WXGLDQW DX]
%HDX[ DUWV GH 3DULV SHQGDQW TXHOTXHV VHPDLQHYV
5HQFRQWUH DYHF "QMDOEHUW HW 5RGLQ (Q LO U«DOLVH
O XQ GH VHV FKH I&W3H UQYHIOHIRRMVD DX UN D W
IHUD O DFTXLVLWLRQ VL[ DQV SOXV WDUG DXMRXUG KXL DX
OXV«H G 2UVD\ 3UHPL2UHV FRPPDQGHV ¢
ORQWSHOOLHU VWDWRBYXRARKQWUBHUHV HW
-HDQQH BRMUFHYDUG /RXLV %ODQF

*XHUUH $SsU2V KXLW PRLV VXU OH IURQW
'DUG« V HQIXLW 7UDXPDWLV« SDU OHV KRUUHXUV GHYV
WUDQFK«HVY LO HVW KRVSLWDOLV« ¢ ORQWSHOOLHU SXLV FODV\
VHUYLFH DX[LOLDLUH IRQGHULH ¢33XPPdebRiR®WH 6w DaHY F X O SOMB®R FRBQWDLO

FROOHFWLRQ 0XV«H GH /RG2YH k 0XV«H GH /RG2YH

ODULDJH DYHF $OLFH &DXEHO 'DUG« QDYLJXH
HOQOWUH VRQ DWHOLHU GH 3DULV HW VR Uﬁﬁh@@@DﬁNl@ﬂdﬂyg&DQG\
SURMH BWHOHY PROXPHQOQW DX[ P .G. :
YK @ QXPHQ U P Rprdly 59 aot 6q -1 vHgor

6RXE2V HW /RG2YH . , e y
RS -84 SAYEA Y PySgda W4

/FDX QW H[SRV« DX 6DORQ GHMOK W VWA, YS§T , B4 14 1
IlubQobLV HW 'DUG« UHPSRUWH OH.* @@?ﬁ%ﬁ%DWLRQDO
GHVY DUWV OD SOXV KDXWH GLVWLQFWLRQ GH O «xSRTXH WRXWH

GLVFLSOLQHV FRQIRQGXHYV

&HSHQGDQW 3DXO 'DUG« YHXW m -WUH O DUWLVWH TXL IHUD
XQH XYUH GDQV VRQ SURSUH SD\V } 3RXU U«DOLVHU VHV
SURMHWY GH G«FHQWUDOLVDWLRQ DUWLVWLTXH LO TXLWWH 3
SRXU UHMRLQGUH OH /RG«YRLV



DFKBWQXVHG«VDIIHFW&HRG2YSHRXUDLVYRQWHORQX P HIDXY V
PRUWW6DLQW ODXULFH &DHDPHRQOH T H %RXXTWHW /G QHHBNL PR X [
&KHPLORIKXPHQSWXE B W«® S[R V L W IQRDH IR@DBIHHS U WE\ F R U DIRLXIMH V
SURMHWBKHPSUXGWMRPPHW SR UW FGMXHOAS U « P H LOVDD L O BX MQExH
FRXSOH TXLWWH OH G«SDUWHPHQW $ 1LFHH DO JS BBMERHIL 'SP DX

UHWRXUHWHUQEWDOHBGG « Q X&HN R ¥XW UDXIWP -GHHE O RG M
S L HURXD\HAWF X BAHX VUL WEIR P P H QUALHD O X & KADINHHY SHH@ BIIKID Q \GRESGR O D Q G
DFKBWKQR X YIHOH OQ WD O RRP I8 U « KL VW RN NI QMEB R VX 0 N L\8 N
PXV«H QDWLRQDO GH OD 3U «RKWWRWUBIX [/HRAX REDEPANQWVHE 5HQ « 2
3RXU VXEYHQLU ¢ OHXUV EHVRLQV 'DUG« DFFHSWH G -WUH FD

/JHFRXS\WOHQ/@HED L QW 0D XU L F HRyxDDDGEPORWER Q VW U B FHW
VROVHOLHU P@® UWR@REERXKUDXRXW U BXHWMOR QX P HR@ UG (PR D
&DONRWDWDYHARHURQ®SUWEHH T Q Q «GIMNV U D YIDU @& « F D SALHINVE N O S MDXWWHH
G DUULYHU ¢ O DFKHYHU

SRXCGHVYDLVBRBOYD QWH R XSVHU «L QV WMORWAMH UGRH X WOM
G«FHPEUH "O HVW LQKXP« ¢ 20PHW

" HX[ VREXGWUHV GHX[ | DFHWIHV GH 3DXO  DUG

(Q 'DUGFXOXWMB XQHH P2a2W U3IHK D X MWD
FU«DWRUMKRIORX HQ F D URHHJ W DIL\QS/H FGWV/O D
SHUVRQ@XVYEW®SWQEHH HW@WHD X QHY WHWW U H
HOWGHUBDVHSDVVLROWIHQGHKRAMD DRFL «W «
HWRITUD@OW ¢ P-RHFULWIBTXRIMHPSROKMIXD QG
SUIHD UWW#HR FHWWFEK OBHVGE « FLSRIX UWEHQ W
URPSDMHFRLOBX W LVIDTAMNIRXIR XUV XMRQH
LG«DO

(Q VROWHOTRBQ «BSYUXQHDLOIQQWBFLaUH

'DU GU« D COWKYWXRXW WD®@HR U «BD QMDWHOLHU

H[LJX®D ®F O DILAKKX L&HD BH QWM H Q F K2 GHAR Q

S U « F « GOH.GBMV U D & Bl MWIBIFBX O S /YRS BXIW X\ U H

DUWLVWH PLV HQ GLIILFXOW« DX[ SULVHV DYHF OH SULQFLSH

2 XVUY GLVSRQLEGV
/ H) DXQHHABI &KUMADX] RXWDIHY DARXHIOGX P X\kH
3RUAMDIMBKRVR GH3DXO DU DXVRSRUADIW VFXGWV
HWI® EIRIWSKITXH VDM
SMMRQV GH MUNAM VRXWDX BQJ GX SDURRXLY/

/«JHQGHV YLVXHOV
)DXQEH«WDLO FROOHFWLRQ 0XV«H GH
/IRG32YH k OXV«H GH /RG2YH $'$*3
3DULV
&KULVW DX[ RXWARDIGINFWLRQ
0XV«H GH /RG2YH k 0XV«H GH /RG?YH
$'$*3 3DULV



" DU« DFVHXURWYP RLOQ GH VRQ VWP SV

6 18-, @4 TFAAEAC 8-, W -1 W3&3a1154 -85 BUes188 Bt « Ap
T3% AGY8% T, T EVL ~AEAYqCH ¢PYAEntAYAGEY, doEA:

3D X'® U G ¥ R LOWM R YD ¢ OHLGEEDBHOGRTXB«ULRGH
G LQVRXAXRPOFK PRF LKWQOBGHVH ¢ 'XUDBOWD QQ«HV
GH/DELPRWQ«WBIBHIURL ¥WIFR QR P LIRSS G H REUH XV H V
LQQRY DWH RIQYR O RIRDUXOWH QJDEMROXEBEQWRGHUQLW
DYHDVERPPHDSLWQPRQWRX3XSDROWW HOY LFXOW X UH
& HWPNRE H U QHLWSW « VH @W KA D V GRIGI [SR VL W QR @ | U R HWADHOH \
SD\VULYDO LHMHIDMW L E DQMX UFW « D W LVRIDFVK Q L TDGHA/X VW U L H
FRPPHUFLDOHV DUWLVWLTXHVY HW DUFKLWHFWXUDO

/ID3UHPUHXHUORQGLPI®WEUXW D O HRHD WQ VR XEHDD FH

% HQ@ORIT XAR E L O'DUAGHVIMY R\RXURBDRPPEUDQFDUIGLHU

JXHUMWX QW UD X P D\8 DR L AX V HO IGID QRH U W B HQNV

GHVVB@GWHW HRRQXPHOWRFRUVBRXEHOXHRG2Y® DWW LV
«YRTXGH.UHFQNDPYD Y D BKE R Q IDQWH S U « V HRQQVIR@\E D W

PRUW DOORQJ« GRQW XQH MRXH HW XQ EUDV VRQW G«FKLTXHW «\

$SUYDXHUOBRXYHQXGHQVMD UTXSBEXNQWRURLVWDQF
«FRQRPLFRBAVLG«HDEDKQHRUWPRXO D WLXRW XHWO OH

L QW H O O FFVWR@EB®IQ « RO O HYSRVLWQWE U QDBH\R QD O H

$UVEBW FR U B\WLD VG W HQHV@IS RL QW U JXDBIX O U G\

SD U W LHFW SV X O ®\WHO « PH GWWDE& KHP L @RI X P H Q WD O H

HQWUHFRXSH VHV MRXUQ«HV GH WUDYDLO SDU GHV WHPSV GH F
GHVVLQH OHV «0O«JDQWHV TXL I0sQHQW ¢ WUDYHUV OHV GLII«UF

/IRLGHO HITHUYHGHRGMEBDULYVLHQUETR2Q H/ XU WWXW
FDUUMAXIMHWHU QBWDOHARXSOHQVWBOD@EW GDXULF
1DY D F HOXOHAD U | HRQ R» LBERPPHQEBRQVWUXGFR LR

I«IJHQGHV YLVXHOV
DWHODHURKD QWNVNMAW RSSO DX H U UM « U L R\GUIHR X@&HD HepQv WLWUH HQFUH GH &KL«

FROOHFWLRQ 0XV«H GH /RG2YH

SRXVVBHHWURXMWUHDGBERDP I WBVRLVVLRID@AAD LUK, jreavyH $$3 3DULV
S R XSW BQWR IGH « | X JOXVHER X U J HBRILBU R MDHMWWL VW QT XL Do e s e im o

KHPLQ«H PRQRRBQWBWHR Q

SaeWLVVHQW «JDOHPHQW VDQV TXH FHOD QH O ?;MJ;UG-WFH"‘YH K OXV«H GH /

3DULV
'H OD JXHUUHWHRKK@IQNXAH PLJ[\

SDSLHU PDURXIO« WRLOH FRC
2 XY GLVSRQLE® 0 RQXP HQADX[ P RWGEH/ R&G*YH SDUF GH/ RG* YH oH JRGAYH K OXVeH GH /RGAaYH

&KHP 1Q<HP RQXP HQ®! KD®I' DU« GAWQV GHIXHUH [I® EIRIJWDSKITXH $'$%3 3DULV
VD@ O DFEHK MXCH VD@  SRUADIW GH FRP SRUMXL/ VD@

3V S«GDIRILTXHV

" HYHQUIHWA\WH XQ DUAYAM DX VRXUDDQWGX ; : @ P H W2 F

/ HV DUMAMY HQAH HX[  FRUHVSRQGDQRH 1QI GHQAHY HALHDMRQY

5 HARQUDWH HWFRQUDWH GHV  XYUHV GH GLYHWY GRP DIQHV HWG«SRTXHV
YDUk<HV DSSDUMQDQUDX SDWIP RIQH QDWRQDAHAP RQGIDOHQ VDIMU

O VHQV HWAQWU-W



'DUG« HW OD VFXOSWXUH

'« ILQLWLRQ GH OD VFXOSWXUH

/HPRW FXO S WIXH@W\ P R O®URHA GWO D WIEQ O SFXML J Q W DH 8 RHQO HE H U
PRUFHDXRISLHULHWHUBHKVLJQ BF WIXERQY IC\FR B F H M RILD OGWRUY UH V
G DUW HQ WURLV GLPHQVLRQV 3DU H[WHQVLRQ LO «YRTXH «JC

& HVW TXRL VFXOSWHU SRXU 'DUG« "
'DUGOERU®HVFXOSVEHPHD QL2WHWP SLULTXH

V HVVDYDRW \@ HB D L O WXV V «XW L O [OHDWQ W
XVWHQUXDRFNE VRWYPDLRXHPSUXQWBQW

R X W WQ\D G L W & RIHQRDOMU L' HD VO O H E)UHV H
SU«VHRMARPPMQVF X O SIHUEL HRR P P M Q

W D L GEOSIHIUHQH « | « U HIGQF B F WWR B D W L { WH
VHORBG LU KVL GRAHP HG HF U « HW W« HOOHPHQW
DQFU«H HQ OXL GHSXLV WRXMRXUV
6DVFXOSMAOLIGOMH « VX GVWKEDAL VFE DXQIOXHQFH YV
FRQVFLHRIWHRQVF LG KW H V IG/DRDOM A X D0

Y R IOWH R YOUR DWW H Q Y L U R QWD D S\VCH V D \HHN
OHFWXUHWXWPDHVY «QH P HIQM/AW R U T X XUHV

W UD Y HQUWWHQFR QBVWUHRAH WV RQWHP SRH\D L Q V

O KLVWRLUH GH OD VFXOSWXUH HQ J«Q«UDO

&RPPHQW 'DUG« V LQVFULW LO
O KLVWRLUH GH OD VFXOSWXU
3D X'OUGHKVWQDUW LYW & D VAVIDLED H
QHWH Y H Q G IMIXPD/IRAD S S DQ DVQHE H

X QTX HO FR GRXH DQW L V 8HITTOOH
G« L GHW\O XWR & QJDJH PGINQAWD
G«lHQWHD BV KB L T & HO BV D LGOLQHH F W
H V& HO I « D O LOAD RAW®IEDH RYHUXE D U
O D U VE&HWYSWRHY L VHIVARQ) L JH D ODQ G
RQVDITW DE«EXGK;:2PHVAFO B H
QR P E U HDXJ[W LVR\GHV L @)GH@WJ K H U
OHXWBHWRX ¢ GLII«UHQWAL\CDQ V
U«DOLVEOHYHRQEY UH3RX'WUG®D
0 «JLWGPQ VDU W LH[\§ H GPIREU S D U
OPD°W WG WIOMH F K Q L & KRIXU Vbl V
XYUHBHUPHDN. Q\GH VDL VWER X W F
O DXWKHGWYBSWBR W LAWGH VD
SURGXFWLRQ

/«JHQGHV YLVXHOV
J)DXQH G«W®XCRF AR O O HEXWLFEMH R G2 YIH
0XV«H GH /RG2YH $'$*3 3DULV
3DXO0O 'DUG« HQ WUD LD & HRWRQX@FSFIWHLLR Q HD X V « H
GH /IRG2YH k O0XV«H GH /RG2YH $'$*3 3DULV



ID VFXOSWXUH GH 'DUG«

'DUGKLPBIRFRQXPHEWUBO®XD L UKD REGS OX VD PRI DW KVGK FHVVIDLQH
GHPDJQUHIHM JX WBHN DV \OIERW P X @H VX HW H S U « \QHENWES « KW H U QRIXO O F
X QLY H U V3-DUBHNW K 2P H\® D O HFR Q WSRS X O DTDUNMRQ WR X O XXLQ W/ R X U F H
G LQVSLUDWUR®QH GHS K VR QQILMWGHF R Q WGN3H U UDYXOWDR KHPLQ «F
PRQXPHQWB GHKDXWP GHODUJHWR Q QH.\H W S S HICBMUD G G\M KR §W R L U
UDFRQW«HV ORUV GHV YHLOO«HV DXWRXU GX IHX
ODLORRQXPW@O/HOLPBWHBXGLPHQVRRMNGHD XY IUHHW FXO SVEXDMHG «
RQMDFRPPXXDH RQXP HQWMED ©YR F DSAHIIRGE VAW H V V B Q QOVHS/R U W T X LMDV
U«DOLVH ' DLOOHXUV O DUWLVWH GLVDLW TX LO DYDLW OD YR

'DUGHWJDOHPHBRPSRVLWHXBEBRNOXADFXOSVBXEBDLERBWBRQOXH
SRXUQLHW KDUPRDYWIXL/RG2Y®IHAL ||« UHQWP\HG PR QX P HIVP RUW V
V R @W QRALJ D Q H Wk &\ R Q F WEDR QWOHHTVX D WH PIP HG/H E RKRAGOVBR QW U H S D |
GHOBDVHU@HOBDL WDHTXHB O &WREBW UD O @HEM YD Q FE MWD X WIBR Q G H Q

DX[D O ® &HD UE UB F U « DIIVOG HP RQ X P H BI\YU/A V R Q COQMFAHFH XMW YLURQQHP
'DUGWHI « Y 2OMXBE o WL VE HXXYW WV FX 0 S WXUR@BWGHVW. QGLYLGRDDY W
G HW R XAVR Q @N8 H Q V «G-DYOX Q H O R E D&OH. WSAUH R F F X SIDWFLKRLQV H B W X U\DWDD
WRXWH VD YLH HW GHYLHQGUD XQH FDUDFW«ULVWLTXH GH VRQ

b .T@3 EAqA=YgRle ¢ AEAYPEE
P}, TE & -1 Y-BfetE -, B8 ,1

-0t 05+ YPE T Yar Ba-"s g Y4

'DQV VRQ XYUH
'DUG« H[SORUH WURLYV
W\SHV GH OD VFXOSWXUH

/«JHQGHV YLVXHOV
ORQXPHQW D XG[HP/RBWYH
FROOHFWLRQ OXV«H GF
/JRG2YH k OXV«H GH /RGaYH $"
3DULV
3DXO0 'DUG« GQYDQW DX ODS
FROOHFWLRQ OXV«H GH /RGaY}t
GH /RGaYH $'$*3 3DULV
3D[ 9RELV FROOHFWLRQ 0XV
/IRG2YH Kk OXV«H GH /RG2YH $"
3DULV

2 XVUY GLVSRQLEBN VRTGDAGX P RQXP HOWDX] 3LWHV S«GDIRILTXHV
P RUV SDUFGH/ RG*YH MIQDIMWHGH' DU« DXGRV @ SOFHGH' DU« CDQVDVFXGWMUHGX ; ; 2P H W2 F®
GX)DXQH  XYUHVGH MXQHWH GROABD] 9RELY VDI ®1 FRUBV LHSUVHOW  FRGH i P ERGI HVD@JRUH
RWY \D®  ( QDQADX OSIQ VDM KIVWRILH GX SRUMDMYEXGW  GHV YecQXV SUKMRUT XHV
DX[  XYUHVGDXRXUGKXL



/D IDEULTXH GH O RHXYUI

FPoust A Y 1, % "Edew, T -g AET BYAYFPY+& Y, Ba3h-
LY HL Y-t 8 -8 V TV T, 0% Y, BaTh~T ¢ O - qoPqET - AV -1AA
trwaAlot @ AR FEY. EE Yy ¥ ¢ A% 6%t 834 g %qaes- o  WE T
o8- oot g 82q|¢f o -—A, T @ FGe1EF .ot E |6} , T POy Y ¢ A ,q ¥ -8
QAP Rv 4q', YE % T SPAGEY Y At

/IHV WHFKQLTXHVY HW PDW«ULDX[ GH OD VFXOSWXUH

ITHW FXW B XUNWNVOISQQW. QFLS DO PMIGHY K Q IGTHEBV IO I/ D LAOOACRGHO D AR XO D J
HW DVVHPBDODBFHSURF «GKXOB D IHVGHWHR XVWUPBPHWXIQHEID LUV XY AXGY R L
¢ O HUUHXU /HV DXWUHV SURF«G«V SDU RSSRVLWLRQ VRQW G

/D WDLOOH GLUHFWH

/DW D LFO BEBWDRW HQ OG MHELD W L &UXBO BIR XA « H U
GHMRUPH® OHISUDW IGTRXMNXBHWDW « UUBDO[DWLYHPHQW
GXUMSSRUW DG\ LRQVLOW KLV®RLD&B/LHUUH
HV@/IR D W « USDRIX[ F H O OGIIDAHF X O S WQNHLOKDMHW D L Q V
W\S WS LHURRPPI® D UE WIR QG W® RE GHYXW U H V
PDW«ULDX[ XWLOLV«V OH ERLV O RV O LYRLUH
& HOW/ H F K QILDMNXRIGLHDI GRX VY HG « [ LBR AP HWVDLOOH X U
GHSLHUBYID GW F X O Sk D OGNHR P E UHXWHWLVVHV
GHVVL@XHWXPHRG HOSRYGRQQRU PH R QG «&H

W HP $WJ HF KKHHBIVMQ G L V S H Q VLIEEERUH« S DIVYPWU H X [

O «WDSH GH OD WDLOOH

/H PRGHODJH

"/ HS U D W WVTX4GH ¥ D W « U P[0 « DE PBIVQ V
Q X HR/XD Y HFH R X W DBINR U P H W HG/« W D/ LRGW
F U «4&\QUHORXHGE UH XDV « DKQ R/XV X LW H
FXLVVREPDW«UVBWUDQVIRWPBIU GHH V
PRGLILFDWLRQV

/ DU JWOR D W « ULEDX®RXWR R G H O PO AL H
W UD Y DWO @S D Q GIXW L FcsHt H[WUDHO B H
FRQYLHQ@WGEXDLPMHSURFXUM®DWL2UHYV
SUHPL2BHDWO XL P-PH SOXW D UWdWBMHW
IRUWHRBYBE D@ W K2PGHD RULGHKQHRPPH
O XVDEIHO DU JLHORAR QWD QBB U « K L VWIRLW H
FRUUHVSRQG SDUIDLWHPHQW

$ X W URHDWV « U IGDXRR G H O DO B O o WOUBFL UBIH
SDSLHU PaFK« OD SaWH ¢ VHO

/«JHQGHV YLVXHOV
7KDzV DX[R¥QIHWRPH GDPQ«HROOHFWLRQ 0XV«H GH /RG2YH k 0XV«H GH

/IRG2YH $'$*3 3DULV
7KD*QRQ GDW«H FROOHFWLRQ 0XV«H GH /RG32YH k 0XV«H GH /RG3YH $'$*3 3DULV
(WXGH SRXU XQHQRRH/MHWXMWHFROOHFWLRQ 0XV«H GH /RG2YH k 0XV«H GH /RG2YH

$'$*3 3DULV



/ HP RX@JH

&RQQXH GHSXIY Q JH GX ELRQ H FHWH WIFKQTXH VHWGYHRSS«H SLRIUHWYHP HOAHQ ( XURSH
SRXUDAMQGHVRQDSRI«H DX ; ™ @ P H M2 F®I DYHF QP HLJHQPH GH QRP EUHXVHV | RQGHUHV G DUV

/ DWFKQTXH @ SOV W SDQEXH V«EQNHQ SOMHXWY «\BSHY B GAWIQ SXIV ®I P RGHDIH HAHQILQ
@ FKDIRQ GX P RX®! GDQV BITXHIHWFRX@ XQ P DAUDX VRXVIRWP H @ XIGH TXL HQ VH VRIGLIDQNV
SUIHQGD @ IRWP HGX P RX®I HQ QJDW

/ H P DAUDX GH SWGBPWRQ GX P RX@IH HMBI ELRY H GX IDMGH VD WMMEQRH HQ H WUHXU
SXRXUSKXL GHV P DAMUDX] IQGXVMHY FRP P H ®f SOWITXH HWEBN [P SLWMRQY ' YIHQQHQW
ERXGIYHYHUPHWH WK QT XH

$XWHVP DWUDX] SRXUBIP RXQIH ®1IHU O IRQM @ILDIQ

/«JHQGHV YLVXHOV

7KD+V DX[RKQIHPP H
GDPQ«H FROOHFWLRQ OXV«H GH
/IRGAYH k O0XV«H GH /RG?3YH
$'$*3 3DULV

)DXQ@H) EURQ]H DX SORPE
IRQGHXU (XJ2QH 5LGLHU
FROOHFWLRQ SULY«H k 2IILFH GH
7RXULVPH /RGHYRLV HW /DU]DF
$'$*3 3DULV

/ DVVHPEODJH

/ D WAHK Q L TRAHQ V LEVINKEK QALILK U H I W « U IHIVKE M HDWLNGH F U « XQ HX Y UHH V
SUHPLBIWWHPEOCDDWBEWQQ«HY ODL®Y $FDGGRIBAHD X[ DUBRMRQVLG2U |
FRPPIBHVWXYUHAM XOSWHKKPHGQVDUGHUY HF R @P®RH VBLX: 2P HV LaF QHV
ERXOHYHU\VGHP HIBRWY W H P S ROUEY MQU CSFUA IY B QGHHMRHU P MY O M X MBIRMWV R X U
DXIHVWRXYHBPBRW «U ITDXHVWLR Q@ KXB N QDG XXW GHD URQAP H U JFHHUW W H
QRXYHOOH IRUPH GH VFXOSWXUH
$LOQBGHQRXYHBXNRF«G&BIDLVVBYWH P EXOHMD « PHOWWR UP WY X0 SW «H
G«WRXNQREMEXWXRWLEUKBSD UB/HPWD W « U HEDR[X O HEXLU M« U HIDXYWIS I W
QRXYHOOHV WHFKQLTXHYV TXH O DUW FRQWHPSRUDLQ Q D SDV |

2 XVILY GLVSRQLEGV

JHV  XYUHV SUVHOWHY GDQVOMVD®  HWBIXW/ WRILY O \VkUHGHV 7KDY VDBV HWV BV RXWY BN < \MGHV
VD@ BNV GHWWQV WRILY HAFDEIQHWG DUV DSKITXH BV SIHUHV ¢ VRXFKHU VD@ ®1 P RXQUH GX ) DXQH
GHYDOWDMIHUGH 3DXO DL« ¢ 6DIQAD DXUEH 1 DYDRH®N

3KV S«GDIRILTXHV

FOWHUBN VEXGWILHY HQ SIHG RX HQ EXVM EDV UHIHV KDXWHIHV UIRQGH ERWHY

REVHUHUHWDILH REVHYHUGN GP HMRQV VWYHUD VI GHO  XYUH SDUDSSRUM GFKH®I VI U<HD
GX VXMWHSUMHOW  SDULDSSRUM O I GHV «@YHV SDUDSSRUM CHVSDFH GX KD® GHOP IQDXH ¢ O
VFXG\MUH JLIDOWVTXH

| DILH UHS«UHUBN P DWUDX]  ®N RXWY BN WRKQT XHV GH @ VEXGWWUH GH' DG«

G SBIQ HABIMIGH @ VRXGVMUH VH Gl IQVWDXVWLSDUD IHDMRQ «VIE@H HQWH B SBLQ HWBH YIGH ® FRQFDYH HW
®IFRQYH H

@RP ELHHAD OGP BUH P IVHHQ UHTH GHV GLLI«UHOW «@P HOW DFFHOMDARQ GHVIRWP HV «P HIHQFH GHV
YROP HV



'DUG« LOOXVWUDWHXU

/D OLWW«UDWXUH HVW XQH SXLVVDQWH VRXUWNN G IOPVELEO WR\K |
PXQLFLSDOH GH /RGaYH TXH 'DUG« IDLW OD UHQFRQWUH GH JUD
&HUYDQW2V 6KDNHVSHDUH 3HUUDXOW O GHVVLQH GHV SHUVR
PDLV DXVVL GHV FURLVDGHV GH OD FKDQVRQ GH 5RODQG RX HC
"O G«FRXYUH O XYUH GH :LOOLDP 6KDNHVSHDUH ¢ O DGROHVFH
DQV TX LO VH ODQFH GDQV XQ QRXYHDX SURMHW PRQXPHQWDO
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'DUGRG «EXIW/YHFB L2aFHD FE HWEKU R G& HWH Q W D& AGHW V IS V TXQ$ R X U
FKDTRHIJQHFLQT X LB P W NMD O XMW U «D Y FSFU &/ H X D VFBIIGEW V V LIQYD OH P H Q
O N F X OQMAES\WU IG\D QB/HP X O W LLBOMIS'H R MHHWHX DXVH O TR XWWHHG/H V VY. BV R Q W
H[SRVXXDOBANUWLWWBA@GH.V /HWUDBBXHE HV VHQWLLQF HVRRGHUQH
"OM¥ RLOMRXMED S D FAND «D U WWWIBXD O 6 HV \CLEYR S O H [ IOV D QHF W H
WRXUPHQW FRQWHQXV GDQV OHV XYUHV GX GUDPDWXUJH DQJO
/«JHQGHV YLVXHOV

HW"OOXVWUDWLRQV

SRXODFEHW®QFUH GH

&KLQH k 0XV«H GH
/IRG3YH $'$*3

3DULV

ODFEHWK DGROHVFHQW

HQWUH HW k

0XV«H GH /RG2YH
$'$*3 3DULV

2 XVUY GLVSRQLEGNV
5 HSURGXPWRQV GH GHVWQV GDQV BV WRILY FDEIQHWGDUAMWDSKITXH — XYUHV VEXGWHY HQ @HQ DYHF BV
GHWIQV EXVIMV GH SHVRQQDIHV GH 6KDNHVSHDUH - FKHP IQ<HP RQXP HOBG!

3IWHV S«GDIRILTXHV
/ D QDUDWRQ HABI WP RIQDIH SDUGN 1P DIHV W DDHUGHV SLIRGXPARQV SOWAT XHV SRXULDFROWMURX
WP RUIQHU WDQVRWP HURX UMVIAKPYUHUGHV P DIHV DUAEXBUW] W HWP DIH ¢ GHV 1LQV G LOVAMMRQ
0 HWUH HQ UHDWRQ GHV IGVADRQY RX WDQVSRVMRQY YAXHBN GHMOQ SHOMUH SKRRIWDSKIH I GH
0 DFEHM GH GYHUHV «SRTXHV HAWRX@ QHUG! SURSUH @QIDIH GH FKDFXQH
< FULH LOYHOMUXQ FRXUALKFAWE SDUMIGHV LOVAMWRQY GH' DG«



